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CITY OF OWOSSO 
SPECIAL MEETING OF THE CITY COUNCIL 

TUESDAY, AUGUST 09, 2016 
6:30 P.M. 

 
Meeting to be held at City Hall 

301 West Main Street 
 
The City Council called a special meeting for Tuesday, August 9, 2016 at 6:30 p.m. in the City Hall 
Council Chambers for the purpose of discussing, and potentially authorizing, the placement of a bond 
proposal for street improvements on the November 2016 ballot.  

AGENDA 
 
OPENING PRAYER: 
PLEDGE OF ALLEGIANCE: 
ROLL CALL: 
 

ADDRESSING THE CITY COUNCIL 
 

1. Your comments shall be made during times set aside for that purpose. 
2. Stand or raise a hand to indicate that you wish to speak. 
3. When recognized, give your name and address and direct your comments and/or questions to any City official in 

attendance. 
4. Each person wishing to address the City Council and/or attending officials shall be afforded one opportunity of up 

to four (4) minutes duration during the first occasion for citizen comments and questions.  Each person shall also 
be afforded one opportunity of up to three (3) minutes duration during the last occasion provided for citizen 
comments and questions and one opportunity of up to three (3) minutes duration during each public hearing.  
Comments made during public hearings shall be relevant to the subject for which the public hearings are held. 

5. In addition to the opportunities described above, a citizen may respond to questions posed to him or her by the 
Mayor or members of the Council, provided members have been granted the floor to pose such questions. 

 
CITIZEN COMMENTS AND QUESTIONS 

 
ITEMS OF BUSINESS 

 
1. Resolution Submitting Bond Proposal to the Voters.  Discussion of different alternatives for submitting 

a bond proposal for street improvements to the voters at the November 2016 general or subsequent 
election.   

 
NEXT MEETING 

 
Monday, August 15, 2016 
 

BOARDS AND COMMISSIONS OPENINGS 
 
Board of Review – term expires December 31, 2020 
Building Board of Appeals – term expires June 30, 2019 
Building Board of Appeals – Alternate - term expires June 30, 2018 
 

ADJOURNMENT 
 
The City of Owosso will provide necessary reasonable auxiliary aids and services, such as signers for the hearing impaired and 
audio tapes of printed materials being considered at the meeting, to individuals with disabilities at the meeting/hearing upon 
seventy-two (72) hours notice to the City of Owosso.  Individuals with disabilities requiring auxiliary aids or services should contact 
the City of Owosso by writing, calling, or emailing the following:  Owosso City Clerk’s Office, 301 West Main Street, Owosso, MI  
48867; Phone: (989) 725-0500; Email:  city.clerk@ci.owosso.mi.us. The City of Owosso Website address is www.ci.owosso.mi.us.  
   

http://www.ci.owosso.mi.us/


 

ALTERNATIVE ISSUES UNDER CONSIDERATION 
 

Issue Rate Term Series 1st Yr Millage Mean Avg Millage 
     $4,000,000 1.93% 10 Years One 1.1357 1.7063 

$4,000,000 2.57% 20 Years One 0.7367 0.7451 
$4,000,000 2.63% 25 Years One 0.659 0.7703 

$10,000,000 1.93% 10 Years One 3.6588 4.2611 
$10,000,000 2.57% 20 Years One 1.9749 2.3235 
$10,000,000 2.63% 25 Years Two 1.6697 1.7479 

Assumes Underlying Credit of A 
Assumes 1.5% Increase in Taxable Value Per Year 
If Issued in two series second issue is half of voter authorized, five years later assuming same interest rate 
Rates are based on Issued Bonds with A Rating, Week 1 August 2016 

 



RESOLUTION SUBMITTING BOND PROPOSAL FOR STREET IMPROVEMENTS 
TO THE VOTERS OF THE CITY OF OWOSSO 

 
WHEREAS, the City Council of the City of Owosso, County of Shiawassee, State 

of Michigan (the “City”) has determined that it is in the best interest of the residents and 
property owners of the City that the City acquire and construct local and major street 
improvements in the City consisting of paving, repaving, reconstructing and improving 
streets, sidewalks, and parking areas, including necessary rights-of-way, proper drainage 
facilities and all necessary appurtenances and attachments thereto (the “Project”); and 
 

WHEREAS, the maximum estimated cost of the Project is $________; and 
 

WHEREAS, the City Council has determined that the City should borrow money 
in an amount not-to-exceed _______________________ ($_____) and issue general 
obligation bonds of the City in one or more series for the purpose of paying the cost of 
the Project; and 
 

WHEREAS, the City Council wishes to place a proposal to issue bonds for the 
Project before the qualified electors of the City at the General election to be held in the 
City on Tuesday, November 8, 2016 (the “Election Date”); and 
 

WHEREAS, in order for the bond proposal to be submitted to the City’s electors 
on the Election Date, it is necessary for the City Council to certify the ballot wording of 
the proposal to the City Clerk and the County Clerk of the County of Shiawassee, 
Michigan, as required by Act 116, Public Acts of Michigan, 1954, as amended (the 
“Michigan Election Law”). 
 

NOW, THEREFORE, BE IT RESOLVED THAT: 
 
1. The bond proposal attached hereto as Exhibit A is hereby certified to the 

City Clerk and the County Clerk for submission to the City’s electors on the Election 
Date. The City Clerk is hereby authorized and directed to file this Resolution and/or 
complete any such forms, certificates or documents as may be required by the County 
Clerk to evidence the foregoing certification and/or submission by no later than August 
16, 2016. 
 

2. The City Clerk and the County Clerk are hereby directed to (a) post and 
publish notice of last day of registration and notice of election for the Election Date in 
the manner required by the Michigan Election Law; and (b) have prepared and printed, 
as provided by the Michigan Election Law, ballots for submitting the bond proposal on 
the Election Date, which ballots shall include the bond proposal shown in Exhibit A, or 
the bond proposal shall be stated as a proposal on the voting machines, which ballots 
may include other matters presented to the electorate on the same date. 



3. The estimated first year millage and simple average annual millage rate set 
forth in the Bond Proposal are hereby found to be reasonable estimates of such millage 
rates. 
 

4. The City makes the following declarations for the purpose of complying 
with the reimbursement rules of Treas. Reg. § 1.150-2 for tax-exempt bonds pursuant to 
the Internal Revenue Code of 1986, as amended: 
 

(a) The City reasonably expects to reimburse itself with proceeds of the 
bonds for certain costs of the Project described in the bond proposal which will 
be paid from the general funds of the City. 
 
(b) The maximum principal amount of debt expected to be issued for 
the Project, including issuance costs, is $__________. 
 
(c) A reimbursement allocation of the capital expenditures on the 
Project with the proceeds of the bonds will occur not later than 18 months after 
the later of (i) the date on which the expenditure is paid, or (ii) the date the 
Project is placed in service or abandoned, but in no event more than three (3) 
years after the original expenditure is paid. A reimbursement allocation is an 
allocation in writing that evidences the City’s use of the proceeds of the bonds 
to reimburse the City for a capital expenditure made pursuant to this resolution. 

 
5. If the qualified electors of the City approve the bond proposal, then the 

City hereby appoints Miller, Canfield, Paddock and Stone, P.L.C. as bond counsel for 
the Bonds. 
 

6. All resolutions and parts of resolutions, insofar as they conflict with the 
provisions of this resolution, are hereby repealed. 
  



I hereby certify that the foregoing is a true and complete copy of a resolution duly 
adopted by the City Council of the City of Owosso, County of Shiawassee, State of 
Michigan, at a Regular meeting held on ____________at 7:30 p.m., Eastern Time, and 
that said meeting was conducted and public notice of said meeting was given pursuant to 
and in full compliance with the Open Meetings Act, being Act 267, Public Acts of 
Michigan, 1976, and that the minutes of said meeting were kept and will be or have been 
made available as required by said Act 267. 
 

I further certify that the following Members were present at said meeting: 
__________________________________________________________________________ 
_____________________________________________ and that the following Members 
were absent: __________________________________________________________. 
 

I further certify that Member ________________________ moved for adoption of 
said resolution and that Member __________________________ supported said motion. 
 

I further certify that the following Members voted for adoption of said resolution: 
________________________________________________________________________ 
_____________________________________________ and that the following Members 
voted against adoption of said resolution: _____________________________________. 
 
 

_________________________________ 
City Clerk 

  



EXHIBIT A 
 

CITY OF OWOSSO 
BOND PROPOSAL FOR STREET IMPROVEMENTS 

 
Shall the City of Owosso, Shiawassee County, Michigan, borrow the principal sum 
of not to exceed _____Million Dollars ($____) and issue its general obligation 
unlimited tax bonds therefor in one or more series, payable in not to exceed twenty-
five (25) years from the date of issue of each series, for the purpose of paying the 
costs to the City of acquiring and constructing local and major street improvements 
in the City consisting of paving, repaving, reconstructing and improving streets, 
sidewalks, parking areas, and all necessary appurtenances and attachments thereto 
for the use of the City? The estimated millage to be levied in 2017 is ____ mills (per 
$1,000 of taxable value) and the estimated simple average annual millage rate 
required to retire the bonds is ____ mills ( per $1,000 of taxable value). 
 

YES _ 
 
NO _ 
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